
 
 
 
 
 
 

Minutes 
Housing Trust Fund Advisory Board 

February 8, 2010  
 
Minutes for Housing Trust Fund (HTF) Advisory Board held on Monday, February 8, 2010, 
6:30p.m., in Hatton Hall, 34 East 7th Street Building B, Tempe, Arizona. 
 
HTF Advisory Board Members Present: 
Kolby Granville excused himself at 7:25 
Shane Graser 
Todd Marshall 
Kevin Kaesberg-arrived 7:15 PM 
 
Council Members Present: 
Corey Woods, Councilmember 
 
City Staff Present: 
Craig Hittie, Community Development/Housing Services 
 
Members of the Public Present: 
Jayson Matthews, TCC 
Kevin Ransil 
Amy Schwobenlender, Valley of the Sun United Way 
Reid Butler, Butler Housing Company 
Pete Tekampe 
Tony Bradley, Arizona Multi-Housing Association 
 
 
The meeting was not called to order due to a lack of a quorum.  As of 6:56 PM, only three 
Board Members were present, Todd Marshall, Shane Graser and Kolby Granville.  
Although not enough members were present to establish a quorum, Board Chair, Todd 
Marshall, permitted the agendized Arizona Multi-Housing Association members to present 
their prepared remarks. 
 

• Pete Tekampe provided an update on the current rental market in Tempe and in 
Maricopa County as a whole. 

• Pete stated that the rental market in Tempe is at its worst in several years. 
 -Rents are going down 
 -Record number of vacancies-15% Valley wide average; 14% in North Tempe; 
 8.9% in South Tempe 



 
 -30% of Tempe’s rental housing inventory built prior to 1970 
 -From 1/1/10/-2/4/10 668 foreclosures within Tempe 

• Pete stated that he believed that there may be as many as 100,000 “shadow” rental 
units.  These are single family homes that have been foreclosed upon and purchased 
by investors and offered for rent. 

• Reid Butler expanded on a Memo he provided to the Members present.  See 
attached file for further information. 

• Mr. Butler presented several affordable housing projects that he has participated in.  
Several of the projects that he referenced were recipients of low income housing tax 
credits (LIHTC) and suggested that Tempe be more aggressive to encourage and 
support such endeavors.  He admitted that the process is cumbersome and difficult 
to navigate and offered to be a resource to the HTFAB. 

• Staff pointed out that Tempe has supported and continues to support tax credit 
applicants citing the recently awarded Apache Trails development. 

 
 
 
Date for next Housing Trust Fund Advisory Board meeting scheduled for March 8, 2010 @6:30 
PM-Hatton Hall. 
 
 
 
Meeting ended at 8:25 PM without formal adjournment. 
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